PIA: Annual General Mandate of Shareholders 2017

On 12 Apr 2017, the Petrolimex Information Technology and Telecommunication Joint Stock Company announced the Annual General Mandate of Shareholders 2017 as follows: 
DECISION

Annual General Meeting of Shareholders 2017 approved the reports and contents as follows:

1. Report the business operation management results in 2016; targets, directions and solutions for 2017 of Management Board, in which:
a) Business operation results in 2016:

	- Net revenue 

- Total pre-tax profit

- Total profit after tax 

- Rate of dividend payment

- Total investment value
	137,846 million dongs 

20,196 million dongs

16,720 million dongs 

44.59%

3,760 million dongs


b) Business operation plan for 2017:

	- Net revenue 

- Total pre-tax profit

- Total profit after tax 

- Rate of Profit after tax against Ownership capital

- Rate of Profit after tax against Charter capital

- Rate of minimum dividend payment

(in cash and shares)

- Total investment value
	147,054 million dongs 

20,721 million dongs

16,940 million dongs

29.80%

56.47%

18.0%

40,740 million dongs 


2. Report on activities of Board of Directors in 2016 and their targets and tasks in 2017

3. Report on activities of Board of Supervisors 

4. Plan of profit distribution in 2016

5. Report on entering in to account the funds of salary and remuneration for members of Board of Directors and remuneration foe members of Board of Supervisors in 2016

6. Plan of paying salary and remuneration for members of Board of Directors and paying salary for members of Board of Supervisors in 2017: Temporarily not count the inclusive remuneration for members of Board of Directors working at the company and inclusive remuneration for members of Board of Supervisors working at the office of the company. Assign Board of Directors to implement relevant contents when there is direct guidance of the Vietnam Petroleum Corporation and report to the nearest General Meeting of Shareholders.
7. Method of selecting an auditing organization to audit the Financial Statement 2017: Assign Board of Supervisors to decide to select one of those auditing organizations in the list made by the Vietnam Petroleum Corporation.

8. Continue to determine the internal market of the Petroleum Corporation as the main market to build and develop business capacity to provide solutions to manage the petroleum sector. Maintain the key products and services; focus on investing in drawing new products, develop human resource and upgrade the management system. Stick to the targets of developing the market outside the sector of 20-30%; continue developing the markets in Laos, Myanmar and the Southeast.
9. Improve the quality of business operation and administration of the company; improve quality and efficiency of management, running the quality management system in accordance with ISO standards; Apply the CCF Core Capacity Frame system and the KPI Key Performance Indicators to the company’s management; Assure enough human resource to serve business operation; Effectively revise and restructure in a short and neat way. Find investors to buy a head office for the company to stabilize the business operation.
Exercise

Annual General Meeting of Shareholders 2017 assigns Board of Directors to implement this resolution in accordance with current legal regulations and the Charter of the company. 
